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Canonical Model – Architecture Context
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Establish a canonical data model framework

Model framework ties views together with consistent models and standards



Canonical Model – Business Context – Global Markets – Equity 
Derivatives
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Allow the business to tell their story using the framework

Describes business activity in relation to the enterprise
(Taxonomies and Common Business Language)

Describes specific data requirements by process
(Functional / Process Models – Business Metadata)

Describes data models optimised for distribution
(‘Slim’ XML Schema)

Describes and catalogues common data 
groups – classification/meaning/lineage
(Canonical Model Core Components)

Describes data as provisioned and 
industry standards
(Base/Imported Model Core 
Components)



Build it up using data requirements from in-flight projects

Feed taxonomies and Common Business Language for ELT back to 
Enterprise Information Architecture

Link process and operational data model via metadata 
tagging

Create slim schema for internal message format 
and deploy to SOA registry

Identify logical data model components 
required for OTC Option Confirmation

Describes data sourcing 
requirements for OTC Option 
confirmation and identified Master 
vs. business domain-owned data

Enterprise View

Instrument
UnderlyingOrSelf

(IN_UNDERLYING)

Counterparty  
BUSINESS_ENTITY

(Short_Name)

Transaction
CashTotal

(XT_CASHFLOW)

Deal
ExternalDealID

(DLC_EXTDEALID)

Broker
BrokerID

(BROKERID)

Instrument Transaction Deal Broker

Confirm OTC 
Option

Confirm 
Variance Swap

Confirm Equity 
Swap

RFQ Structure
Deal

Confirm/
Match

Payments
/Receipts

Client



Gather analyze and record – Use models that currently work in your 
organization



Industry Standards – The need for FpML



Industry Standards – FpML



Gather analyze and record – Industry models that work well across 
organizations



Build canonical model core components

ProductTradeParty



Manage metadata - overlay vocabulary / taxonomy

Current State System Data 
Models modelled in 
comparable form (XML 
Schema)

Loaded into model repository 
as “cabinets” of data

Transactional Data
Core Trading 
System Data

Static Data 
Systems, Master 

Data

Industry standard data 
models (already supplied 
and commonly available as 
XML Schema)

Loaded into model repository 
as “cabinets” of data

FpML
Other Standards

ISO 20022, MDDL, 
FIX

Development of 
Common Logical 
Reference Model 

for core data 
components

Data analysis of existing 
data models and industry 
models is facilitated within 
common repository and 
modelling tools to  provide 
canonical set of data for core 
components:

New cabinets created in 
model repository

Analysis of process and data 
is facilitated within common 
repository and modelling 
tools to provide process-
aligned data models: “slim 
schema”

New cabinets created in 
model repository

Business Process 
& Event Taxonomy



Govern the framework

Data Management Policy &
Disciplines

Data Provisioning

Data Movement

Data Quality

Metadata

Business Intelligence

Data Model Management


